FEDERAL ELECTION COMMMISSION RL-3

WASHIMCTON, D 20461

August 17, 2000

Jacquelyn E. Stone, Treasuret
Cantor For Congress

2500 E. Parham Road, Sutte 3
Richmond, VA 23228

[dentification Numbear: CO0335461
Reference: Amended Apri] Quarterly Report {1/1/00-3/31/00) received 6/1/00
Diear Ms. Stone:

Un July 18, 200H), you wers notified that a review of the above-referenced report(s)
raised questions as to specific contrbutioms andfor expenditures, and the reporting of
certain information requited by the Faderal Election Campaign Act.

Your July 31, 2000 response 15 incomplets because you have not provided all the
requested information.  For this response to be considered adequate, the following
information is stll required.

The Tetter that you enclosed from First Union Secunities “elarifyang the loan
made by the candidate™ indicates that a check in the amount of $100,600
came Trotn the candidate’s joint account as a standard customer loan using
securities in the mvestment account as collateral.

A conmbutionloan from a brokerage house or an mvestment firm s
prohibited by the Act, even if the brokerage house or investment firm is
affiliated with an acceptable bank. You should refund the (ull amount to
the donor and notify the Commission of such action. The refund must be
made within thity days of the treasurer becoming aware of the
impermissibility of the loan. Copies of refund checks for the contrbution
in question may be used 10 respond to this fetter.  The refund should be
reported on Schedule B supporting Line 20 (a) or the report coverng the
petiod in which the refund is made. (11 CFR §104.8 (d}(4)}.

For your information, an mdividual, incloding a candidate’s spouse, may not
make contributions to a candidate for federal office in excess of $1,000 per




election. Ags the loans were drawn from a joint account, the amount of the
contribution attributed to the candidate’s spouse necds to be returned.

An adequate response must be received at the Comumission by Septernber 6, 2000,
Adequate responses received on or before this date will be taken 1mto consideration 1n
determining whether audit action will be initiated. Requests for extensions of time in
which to respand will not be considered. Failure to provide an adequate response by
this date may result in an audit of the committes, Failure to comply with the provisions of
the Act may aleo result in an enforcement getion against the committee.  Any response
submitted by your committee will be placed on the public record and will be considered
bry the Cormirnission prior to taking enforeement aetion.

If you should have any questions related ta this matter, please contact JII I,
Sugarman ot our toll-free mumber {8(H)) 424-9530 (at the prompt press i, then press 2 to
reach the Reports Analysis Division) or our local number {202} 624-1130.

Smcerely,

(o) AL

John D. Gibson
Assistant Staff Director
476 Reports Analysiz Bivision







